Decision no. 2 D/M
Issued in 17/03/2025

Extension of the Submission Deadline of
Lebanon’s Third Offshore Licensing Round
Applications and Determination of some
related procedures

The Minister of Energy and Water,

Pursuant to the Law no. 132 dated 24/08/2010
(Offshore Petroleum Resources Law),
particularly article 9 and article 18
paragraph 2,

Pursuant to the Law no. 84/2018 (Enhancing
Transparency in the Petroleum Sector),

Pursuant to the Law no. 328 dated 4/12/2024
(Suspension of Legal, Judicial, and
Contractual Deadlines), particularly the first
paragraph 1 of article 1 thereof,

Pursuant to the Decree no. 42 dated
19/01/2017 (The division of maritime waters
subject to the jurisdiction of the Lebanese
State into areas in the form of blocks),

Pursuant to the Decree no. 43 dated
19/01/2017 (Tender Protocol and the Model
of Exploration and Production Agreement),

Pursuant to the Decree no. 4918/2019 dated
31/05/2019 amended by the Decree no.
9095/2022 dated 29/4/2022,
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Pursuant to the Decree no. 9094/2022 dated
29/4/2022 amending Article 26 of the Decree
no. 10289 dated 30/04/2013 (Petroleum
Activities Regulations), implementing the
Law no. 132 dated 24/08/2010 (offshore
Petroleum Resources Law),

Pursuant to the Decree no. 9095 dated
29/4/2022 (Decree amending Articles and
Annexes of the Decree no. 43 dated 19/1/2017
Tender Protocol for the Pre-qualification of
Applicants and the Award of Exploration
and Production Agreements, and Articles
and two Annexes of the Decree no 4918/2019
dated 31 May 2019),

Pursuant to the Decree no. 12931 dated
18/1/2024 (Decree amending some articles of
the Model Exploration and Production
Agreement and Article 14 of the Tender
Protocol for participating in the Offshore
Licensing Rounds issued by Decree no. 9095
dated 29/4/2023),

Pursuant to Article 4.1 of the Tender
Protocol for the Pre-qualification of
Applicants and the Award of Exploration
and Production Agreements issued by the
Decree no. 9095/2022 dated 29/4/2022,

Pursuant to the Council of Minister’s
Decision no. 19 dated 19/12/2023 (Approval
of Launching Lebanon’s Third Offshore
Licensing Round),

Pursuant to the Minister of Energy and
Water’s Decision no. 36 D/M dated
26/12/2023 (Submission of Applications for
Lebanon’s Third Offshore Licensing Round
and determination of some related
procedures),

Pursuant to the Minister of Energy and
Water’s Decision no. 15 D/M dated
24/06/2024 (Extension of the Submission
Deadline of Lebanon’s Third Offshore
Licensing Round  Applications  and
Determination of some related procedures),
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Pursuant to the recommendation of the
Lebanese Petroleum Administration no.
2/2025 in accordance with its letter no. 194/h
registered at the Ministry of Energy and
Water under no. 554/m dated 17/03/2025,

Whereas the Deadline of Submission of
Lebanon’s Third Offshore Licensing Round
Applications has been extended until March
31, 2025, by virtue of Law no. 328 dated
December 4, 2024 (Suspension of Legal,
Judicial, and Contractual Deadlines),

Whereas the Petroleum Administration
recommends to the Minister of Energy and
Water to extend the deadline for submitting
the Applications to participate in this bid
round to November 28, 2025, and since the
Petroleum Administration also recommends
that the blocks available for bidding during
the Third Licensing Round align with its
recommendation to launch the third round
and with the provisions of the Council of
Ministers' decision dated December 19, 2023
(Decision no. 19 dated 19/12/2023 - approving
the launch of the Third Licensing Round
Offshore Lebanon), are those in which no
Exclusive Petroleum Right has been granted
to any Right Holders by the Council of
Ministers for the entire duration of the Third
Licensing Round, providing a justification
for its recommendation,

After reaffirming its previous
recommendation to extend the deadline for
submitting the Applications to participate in
the Third Licensing Round, the Petroleum
Administration considered that, at a time
when Lebanon is witnessing a renewed effort
to attract investments across various sectors,
it is also essential to provide companies with
opportunities to invest in the petroleum
sector by granting them an additional chance
to submit applications for participation in the
Third Licensing Round,
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Whereas the necessity for Lebanon to remain
on the petroleum map in the Eastern
Mediterranean as an attractive center for
investments in the exploration of its
petroleum resources in its offshore waters
through successive licensing rounds, aiming
to achieve the strategic goal of intensifying
exploration activities to reach a commercial
discovery as soon as possible,

Whereas considering that the economic and
financial conditions in Lebanon are going
through a critical phase that affects all
sectors, including the oil and gas sector,
extending the deadline for submitting
applications for participation in the licensing
round grants the Government the necessary
time to work towards achieving economic
stability,

Whereas given the accelerating regional and
international developments that may impact
the investment environment in the oil and gas
sector, extending the deadline for submitting
applications in this round provides the
necessary time to  monitor these
developments and work on finding solutions
to enhance the attraction of companies,

Whereas the Ministry of Energy and Water
and the Petroleum Administration have
prepared an evaluation of certain conditions
for participation in the licensing rounds,
necessitating allowing time for their approval
at the appropriate time,

Whereas there is currently no Eexclusive
Petroleum Right except in Block 9 Offshore
Lebanon,

Therefore, based on the above, it is necessary
to extend the Submission Deadline of
Lebanon’s Third Offshore Licensing Round
Applications,
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Decides the following:

Art. 1: Extension of Submission Deadline:

1-The Deadline of Submission of Lebanon’s
Third Offshore Licensing Round Applications
is extended from 31 March 2025 till 28
November 2025.

2-Companies interested in participating in the
Third Licensing Round shall submit Licensing
Round Applications to the Minister of Energy
and Water and the Lebanese Petroleum
Administration (LPA) as per the procedures
defined in the Tender Protocol issued by decree
no. 9095/2022 dated 29/4/2022 issued in the
Official Gazette (Issue no. 22 dated 19/5/2022)
and on the LPA website (Ipa.gov.lb), before 4
pm Beirut Time of Friday 28 November 2025.

Art. 2: Blocks open for bidding:

All the Blocks identified by Decree no. 42 dated
19/1/2017 (The division of maritime waters
subject to the jurisdiction of the Lebanese State
into areas in the form of blocks) and in in which
no Exclusive Petroleum Right has been granted to
any Right Holders by the Council of Ministers for the
entire duration of the Third Licensing Round,
remain open for bidding to companies interested
in participating in the Third Offshore Licensing
Round as per the procedures stipulated in the
Tender Protocol issued by the Decree no.
9095/2022 dated 29/4/2022.

Art. 3: Expression of interest to participate in
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the licensing round:

1-Companies interested in participating in the
Third Licensing Round shall first notify the
LPA of their interest by sending a letter by
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email to the
olr3@lpa.gov.1b.

following address:

2-The LPA provides each company that has
notified it its interest to participate in the Third
Licensing Round with a Username and
Password that allow access to the Company
Portal that contains the detailed procedures and

the forms relevant to the Third Licensing
Round.

Art. 4: Pavment of Retrieval Fee:

1-The form (Payment of the Retrieval Fee)
attached as an annex to this decision is deemed
to be a proof of payment of the Retrieval Fee
stipulated in article 26 of the Decree no.
10289/2013 amended by the Decree no.
9094/2022 and in article 11 of the Tender
Protocol issued by the Decree no. 9095/2022,
provided that such form will be accompanied by
the Central Bank of Lebanon receipt notice sent
by the Ministry of Finance evidencing the
transfer of payment of the Retrieval Fee to
account opened at the Central Bank of Lebanon
in US Dollars (Fresh), IBAN number as follows:

LB 68 0999 0000 0001 0027 0036 1954
and the Retrieval Fee Form attached to this
decision shall be applicable.

The form annexed to this decision is available
on the LPA website as part of the documents
available to companies and can be downloaded
through the Company Portal.

2-0il and Gas companies willing to retrieve the
Third Licensing Round Application shall
submit the form specified in paragraph 1 of this
article to the LPA manually or electronically.
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3-The LPA shall give the Retrieval Fee Form an
Application Number and shall date it, stamp it
and return it back to the companies manually or
electronically.

4-The companies shall proceed with the
payment of the Retrieval Fee according to the
payment information set in the form.

Upon payment of the Retrieval Fee, the Ministry
of Finance will provide the companies, via e-
mail, with the Central Bank of Lebanon receipt
notice evidencing the payment of the Retrieval
Fee to the Public Treasury Account - Ministry
of Finance at the Central Bank of Lebanon in
addition to the Swift Paper.

5-The companies shall submit to the Lebanese
Petroleum Administration the notice evidencing
the payment of the Retrieval Fee sent by the
Ministry of Finance accompanied with the form
specified in paragraph 1 of this article, and the
LPA shall then provide the companies with the
technical information to download the
Licensing Round Applications and the Digital
Package.

6- The deadline for payment of the Retrieval
Fee defined in article 4.1 of the Tender Protocol
(21 November 2025) shall be considered the
latest date for value date of the transfer of the
Retrieval Fee payment to the Public Treasury
Account - Ministry of Finance at the Central
Bank of Lebanon. Therefore, care shall be taken
to allow enough time to execute the transfer
procedures before this date.

Art. 5: Use of Application Number:

Each Applicant (refer to the provisions of the
Tender Protocol about the formation of an
“Applicant”) shall use the Application Number
given to one of the individual companies
constituting the Applicant (refer to the
provisions of the Tender Protocol about
“individual company”) when filling all forms
related to the Licensing Round Application.
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Art, 6:

All procedures related to the Third Offshore
Licensing Round determined by the decision of
the Minister of Energy and Water no. 15 D/M
dated 24/06/2024 shall be canceled and the
procedures determined by the current decision
shall be applicable.

Art. 7:

This Decision shall be published in the Official
Gazette and on the Lebanese Petroleum
Administration’s website and shall be notified
to the Council of Ministers in accordance with
paragraph 2 of article 18 of the Law no.
132/2010.

The Minister of Energy and Water
Dr. Joseph Saddi
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Republic of Lebanon 45Ul &)ggezll ELnG 6yl 5] 4 :

g ol ai L
Ministry of Energy and Water sluellg d3Uall 8159 ) T ]
Lebanese Petroleum Administration JaAd! gUa3 5ylaf dx.n d 9 : | PE OLE’
Third Offshore Licensing Round & ysed! slealt (3 AU (a1 5595 ' M: K

Retrieval Fee Form a1 §)95 § JIALY! Gl Conw oy ol b

The Company undertakes to pay the Retrieval Fee of 5,000 USD as specified by Article 26 of Decree No 10289/2013 (Petroleum Activities
Regulations amended by Decree no. 9094/2022) to participate in the Third Offshore Licensing Round in Lebanon and to bid on one of the
open blocks.

a2 dalazall aelsally del¥l) 10289/2013 psaspall o 26 Bolall (argos stealls (el 3393 BT dsas) 1.5//5.000// N 8l o ameas sy duly &S0 Agas
Ablall a2 laoll g3l o Bty dad) o Subially 0l § Lyomalloleall § AW G711 )95 § HIAZN <ll3g (2022/9094 pgusyally Aokaall ddg Al

STEP 1: Company Information (to Be Completed by the Company) (35801 8 (y0 agle oy) ASA1 58 Slaghae 1 J oV Ayl
INDIVIDUAL COMPANY NAME 83550l 5 41 gual

AUTHORISED SIGNATORY 4541 oo adgill po3aall

SENDER EMAIL Jussall (35 ASIVI ol

DATE SUBMITTED <lall @l o)l

SIGNATURE AND STAMP o3l 5 &34

STEP 2: Application Number (Provided by LPA) (Jod! glad 8ls] dna S8 (10 dxvia o) bl @3 1 A5 Aompalt

APPLICATION NUMBER <kl <3, 2025-LBN-LR3-

APPLICATION NUMBER VALIDATION DATE

SIGNATURE AND STAMP x5l 5 2353

STEP 3: Payment (Email Address to be Filled by the Company) (GaASIY sy 35 $e5) @uarydl dudanS ;L1 Ay
PAYMENT INFORMATION gyl bivaails dikazall Slaglaall

AMOUNT puny)l 303 5,000 USD

BENEFICIARY dsdieuall Ministry of Finance Fresh USD

ADDRESS Olgiall Riad El Soleh Square, Beirut, Lebanon

IBAN NUMBER Ola! 3, Central Bank of Lebanon

LB 68 0999 0000 0001 0027 0036 1954

SWIFT CODE caisgud! 30y BDLCLBBXFXD

REMITTANCE INFORMATION (bg>xidly ddlaio laglan Payment of Retrieval Fee - LR3 - in accordance

with amended Article 26 of Decree 10289/2013
SENDER EMAIL il (3.9 ASIYI a0

(to be filled)

SENDER'S REFERENCE oyl 5ladl 2oyl 2025-LBN-LR3-

Payment due is net of any fees or taxes and latest value date to be 21 Nonember 2025.
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STEP 4: LPA Approval (to Be Filled by LPA) (! Jed e o3le 022) Jo Al glad 810 dasd dadlge ;AU dsyall

BDL RECEIPT NOTICE 0bid (a0 Jlasl gy

PAYMENT VALUE DATE aJWJ! 8)lj9 JV Jog=idl 3> &)t

APPLICATION APPROVAL DATE




